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Statement I

WORLD HERITAGE FUND

INCOME AND EXPENDITURE ACCOUNT FOR
THE BIENNIUM ENDED 31 DECEMBER 1995
(Expressed in US dollars)

A FUND INCOME

I 1994/1995 contributions from States Parties which have not made a
declaration in accordance with paragraph 2 of Article 16 of the Convention
Contributions assessed: 1994 Sch. 2.1
1995 Sch. 2.1

IL.  Voluntary contributions received in 1994/1995 from States Parties
which have made a declaration in accordance with

paragraph 2 of Article 16 of the Convention Sch. 2.2
Total contributions
III. Other Income Note 3
Total fund income
B. ADDITIONAL INCOME FOR EARMARKED ACTIVITIES Note 4
Total income
TOTAL EXPENDITURE Sch. 1.1

Excess (Shortfall) of income over expenditure for the period
Savings on or cancellation of prior periods’ obligations

Reserves and fund balances, beginning of period

Reserves and fund balances, end of period

1,724,102
1,752,762

3,476,364

1,802,952

5,279,816

449,376

5,729,192

_ 322,657

6,051,849

6,518,828

(466,979)
199,883

4,883,793
4,616,697



Statement II

WORLD HERITAGE FUND

Statement of Assets and Liabilities as at 31 December 1995
(Expressed in US dollars)

ASSETS

Cash and term deposits

Compulsory contributions receivable from
States Parties

Other assets

Total assets

LIABILITIES

Contributions received in advance
Unliquidated obligations: 1994/1995
Prior periods

Other liabilities

Total liabilities

RESERVES AND FUND BALANCES
Operating reserves

Contingency reserves

Reserves for emergency assistance
Total reserves and fund balances

Total liabilities, reserves and fund balances

Sch. 2.1

Note 5
Note 6

1,453,090
110,573

2,319,687
2,000,000
297,010

4,264,269

1,992,407

41,000
6,297,676

11,061

1,563,663

106,255

1,680,979

4,616,697

6,297,676
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World Heritage Fund
Notes to the financial statements

for the biennium ended 31 December 1995

1. Objectives

The World Heritage Fund (WHF) was established by the adoption on 16 November 1972 of the
Convention for the Protection of the World Cultural and Natural Heritage by the 17th session of the General
Conference of the United Nations Educational, Scientific and Cultural Organization (UNESCO).

2. Significant accounting policies

a) The WHF accounts are maintained in accordance with the special financial regulations of the WHF as
noted by the Executive Board of UNESCO at its 93rd session.

b) Appropriations represent amounts that have been approved by the World Heritage Committee for
different programme elements, which can be spent for the purpose for which they have been voted, to the extent
that funds are available. These appropriations can be increased, at the discretion of the Director of the World
Heritage Centre, through transfer of additional contributions and donations as long as these additional funds are
used for purposes of the programme authorized by the Committee. In addition, the Chairperson of the
Committee is authorized to commit up to 20 % of future indicative budgets, if it is considered necessary for the
smooth implementation of the programme, on condition that such commitments are within the limits of funds
available and that expenditure is made in accordance with the Operational Guidelines for the Implementation of
the World Heritage Convention.

c) Expenditures are recorded at the time obligations are created by the WHF regardless of whether goods
or services have been received.

d) Compulsory contributions are recorded on the accrual basis. Voluntary contributions and other revenues
are recorded on a cash basis of accounting.

e) The financial statements of WHF are presented in United States dollars. Accounts maintained in other
currencies are converted into United States dollars at the time of the transactions at the operational rate of
exchange established for the United Nations programmes. At year end, accounts expressed in currencies other
than United States dollars are translated at the UN operational rate of exchange then prevailing.

f) No provision is made for accrued annual leave or repatriation grant entitlements since such costs are
charged to the budget of the financial period when paid.



Other income

Other income received and accrued is as follows :

USS
Interest and exchange adjustments 416,176
Thailand 13,200
China 20,000
TOTAL (3) US § 449,376
Income received for earmarked activities
The following amounts have been recieved and allocated to increase the
appropriations of the relevant budget lines :
Promotion and Education USS$
Kobi Graphics 55,000
UNEP 10,000
Promotional activities 69,169
American Express Foundation 35,000
SUB-TOTAL US $ 169,169
Monitoring USS$
Canada 36,822
USS 36,822
Temporary assistance to the Secretariat US S
Canada and United States of America 86,666
US$ 86,666
Basic support information system USS
Republic of Korea 20,000
Norway (NORAD) 10,000
SUB-TOTAL US$ 30,000
TOTAL (4) US § 322,657



5. Contingency reserve

A contingency reserve amounting to US $ 2,000,000 was set up in accordance with the decision of the
World Heritage Committee meeting at its 17th session.

6. Reserve Fund

In accordance with Financial Regulation 5.1, a Reserve Fund for emergency assistance has been
established.

The movements of this Fund during the period are :

US dollars
Transfer from operating reserves 1,000,000
Less expenditure during the period 702,990
Balance, end of period 297,010

The balance of US $ 297,010 is to be increased to US $ 500,000 by an appropriation from the operating reserves
on 1 January 1996 in accordance with the decision taken by the World Heritage Committee meeting at its 19th
session.
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