World Heritage Fund

Notes to the Financial Statements
for the biennium ended 31 December 2007

1. Objectives

The World Heritage Fund (WHF) was established as a Trust Fund of the United Nations
Education, Scientific and Cultural Organization (UNESCO) further to the adoption on 16
November 1972 of the convention for the protection of World Cultural and Natural
Heritage by the seventeenth session of the General Conference of UNESCO, with the
objective of complementing the protection of cultural and natural heritage of outstanding
universal value. An intergovernmental committee, called the World Heritage Committee,
was established by the same convention to decide on the use of the resources of the
WHEF. The Committee is assisted by a Secretariat appointed by the Director-General of
UNESCO.

2. Significant accounting policies

a) Financial Statements

The WHF financial statements are maintained in accordance with the special financial
regulations of the WHF as noted by the Executive Board of UNESCO at its ninety-third
session. They are presented in United States dollars (US dollars).

b) Appropriations

Appropriations represent amounts that have been approved by the World Heritage
Committee for different programme elements, which can be spent for the purpose for
which they have been voted, to the extent that funds are available.

c) Income

Income is recognized on an accrual basis of accounting except for voluntary assessed and
other contributions that are recognized only when funds are received.

d) Expenditure
Expenditure, which includes amounts for goods supplied and services rendered in the

financial period as well as amounts for legal obligations of the financial period are
recorded on a modified accruals basis of accounting.



e) Translation of Foreign Currencies

Transactions carried out during the period in currencies other than US dollars are
translated to US dollars using the United Nations operational rate of exchange at the date
of the transaction. At the year end, accounts expressed in currencies other than US dollars
are translated at the UN operational rate of exchange then prevailing.

3. Earmarked income

Earmarked income relates to contributions received from donors for specific purposes.
This income is used for project expenditures pertaining to the purpose of the donor’s
contribution. At the end of an earmarked project, any remaining balance is transferred to
the operating reserves of the WHF, if desired by the donor.

4, Non-earmarked income

Non-earmarked income relates to contributions to the WHF which have no specific
purpose. Funds so received are included with the operating reserve.

5. Cash and term deposits

These deposits are principally term deposits that are pooled with other UNESCO Special
Accounts and Trust Funds. The average interest rate earned by these pooled term deposits
was approximately 5.1%.

6. Compulsory assessed contributions receivable

Of the balance of $374,925 due by States Parties at 31 December 2007, $250,976 relates
to 2007 assessments and $123,949 to earlier years.

7. Contingency reserve

In accordance with the decision of the 31" World Heritage Committee meeting held in
Christchurch, New Zealand (23 June — 02 July 2007), the contingency reserve has been
set at a level of $ 700,000.

8. Transfer (to) / from other funds

a) Emergency Reserve Fund

In accordance with Financial Regulations, Article 5.1, a reserve fund for emergency
assistance has been agreed at a level of $400,000 by the World Heritage Committee.



9 Savings on prior periods’ obligations

The savings on prior periods’ obligations represent the difference between the
unliquidated obligation balance at the end of the period less the disbursements against the
same obligation made during the current period when the obligation was liquidated.

10 Staff cost contribution
In the biennium UNESCQ’s Regular Programme provided services without charge to the

World Heritage Fund in respect of the Secretariat administering the World Heritage
Fund. The estimated cost of these services during the biennium was $ 6,463,997.
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STATEMENT OF INCOME AND EXPENDITURE AND CHANGES IN RESERVES AND FUND BALANCES
FOR THE PERIOD 1 JANUARY 2006 TO 31 DECEMBER 2007

(EXPRESSED IN US DOLLARS)

INCOME

Assessed contributions:
Compulsory

Voluntary

Total assessed contributions
Other income:

Interest

Earmarked

Other and Non-earmarked
Total other income
TOTAL INCOME

Disbursements
Provision on unliquidated obligations

TOTAL EXPENDITURE Schedule 1.1
EXCESS (SHORTFALL) OF INCOME OVER EXPENDITURE
Savings on prior years' obligations and other adjustments

Funds related to the carry over of the 2004-2005 International
Assistance budget (IAC)

Funds related to the 2002-2003 biennium close liquidations
Transfer (to)/ from other funds
Reserves and fund balances, beginning of the period

Reserves and fund balances, end of the period

Emergency

Programme Earmarked Reserve Total at Biennium
Activities Activities Fund 31.12.2007 2004/2005
3,662,125 - - 3,662,125 3,674,526
2,470,471 - - 2,470,471 2,523417
6,132,596 - - 6,132,596 6,197,943
533,154 - 533,154 203,474

- 1,838,571 - 1,838,571 1,696,636

6,607 - - 6,607 15,047
539,761 1,838,571 - 2,378,332 1,915,157
6,672,357 1,838,571 - 8,510,928 8,113,100
4,875,925 1,237,534 137,994 6,251,453 6,185,885
1,072,057 142,536 36,161 1,250,754 1,210,673
5,947,982 1,380,070 174,155 7,502,207 7,396,558
724,375 458,501 (174,155) 1,008,721 716,542
185,300 26,017 4,694 216,011 531,597
(242,450) (61,921) (304,371) -
- - - (367,695)

1,855,051 1,112,829 373,113 3,440,993 2,560,549
2,622,276 1,597,347 141,731 4,361,354 3,440,993




UNESCO
WORLD HERITAGE FUND

SCHEDULE OF APPROPRIATIONS AND EXPENDITURE
AS AT 31 DECEMBER 2007

(EXPRESSED IN US DOLLARS)

Allocation Unligquidated Total
2006/2007  Dr Obligai pandi
Approved budget
i I lon 1
mambears-2006 B0.000 60,000 % 50,000
2007 50,000 59,719 58,719
1,2.1, ICOMOS
. Advisary Services 1,102,580 1,101,100 - 1,101,100
. Reactive moniloring missions 160,040 150,989 B.880 159,969
1.2.2 IUCN
. Advisory Services 800,000 753,724 40,000 793,724
. Reactiva monitoring missions 325,762 250,171 73,570 323141
. Training activitios 105,000 61,815 43,184 104,999
1.2.3. ICCROM
. Advisory Services 99,930 63,009 36,831 59,930
. Training activitios 146,320 46,653 92,965 145,617
1.3, Studies and Evalyptiong
1.3.2. Evalualion 57.680 46,339 7.927 54,266
1.3.4. Managamuent audil af the Warld Heritage 82,320 82,320 g B2.320
1.4, Infgrmation
1.4, Linformation Managemen! Systam 100,000 84,585 - 54,585
Sub-Tatal Main Line of Aclion 1 3,095,602 2,770,523 303,857 3,080,380
F lon of n more and World
Heril I
1 itlity of World Hearl i
2.1.2. Rotraspective Invonlory 130,000 129,981 - 129,591
213 i i - Prap ¥ 741,816
. Global-Reserve - - -
. Global-Projocis - - -
. Alfrica 120,004 18,098 13802
. Arab States - - 5
. Asig 142,578 52,448 205,028
 Paciic 65,467 28,500 94,967
. Europo & North Amarica 21,000 8,000 ap.0a0
. Canltral & Easlem Europa o . -
. Latin Amenica 25,207 - 25,207
. Ganbbaan 8,360 2,050 10,450
2.1.4, Quigtanding Universal Value 40,000 - 40,000 40,000
Sub-Tolal Main Line of Action 2 911.816 512,607 161,136 673.743
Maln Line of Action 3
{ World Horit it
lally the in Danger Sit
lil ilage Propart
3.1.1. Analysis of Pariodic Repors 135,000 122,181 10,110 132,280
3.1.2. Periodic Reporting
. Europa & North Amentca (follow-up-2006) 100,000 98,422 57 892,479
. Arab Siatas (2006-2007) 41,000 21,236 8,338 29,674
. Alrica (2007) 20,000 - 20,000 20,000
3.1.3. Reactive Moniloring
- WHCGlobal 1B0, 746 - 17,870 17,870
- WHC Alnca 25,007 i 25178
. WHC/Arab Statas 20,111 - 20,111
. WHCAsIa 38,166 - 39,166
- WHC/Pacific - - -
. WHC/Europa & North Amarica 13,961 1,450 15,451
. WHGCantral & Eastem Europa 15,881 7,135 23116
. WHC/Lalin Amaorica 7,374 = 7,374
. WHC Canbbean - - -
3.1.4, Regional Programmes folléw-up to Periodic Reparting
« Africa 2009 150,000 125,000 25,000 150,000
. Africa Z006-2007 58,382 45,873 527 47,200
. Arab Stalas 40,000 35475 857 35,432
. Palestinian Termitores 100,000 33,059 21,345 54,404
« Asia 2004-2009 40,000 36,873 1,486 38,358
. Pacific 2009 50,967 35,967 15,000 50,967
- Europa & North America 18,033 14,408 - 14,408
. Latin America 30,710 30,710 - 30,710
. Caribbean 4-14 16,050 16,050 4+ 16,050

Schodule 1.1
Page 1ol 2



UNESCO
WORLD HERITAGE FUND

SCHEDULE OF APPROPRIATIONS AND EXPENDITURE
AS AT 31 DECEMBER 2007

|EXPRESSED IN US DOLLARS)

Schedule 1.1
Pago2al 2

Allocation Unliguidatad Tolal
20062007 D Ol Exponditura
3.1.5. In Danger Sitos 265,000
. Global-Resarve L s s
. Global-Raserva-Nattire - - =
. Global-Rasarva-Culiura = b *
. Africa BB,432 102277 170,758
. Arab Sioles 14,899 8,576 21,475
, Asia 3,532 - 3,532
. Europa & North Amarica 120 - 120
. Canlral & Easlem Europa = = =
. Latin Amarica 38,249 10,000 48,249
315 i A = Technical ara.are
. Global-Reserve = E =
. Global-Projects . - -
. Africa 46,269 13728 59,886
. Arab States 30,659 - 30,6859
Asin 58,722 41,740 101,463
. Pacific 22,937 - 22,937
. Europe & North America - = =
. Caniral & Easlom Europa = = -
. Latin Ameérica 12,000 18,000 30.000
. Caribbean = =
3.1.7, Thematic Programmes
. Maring programma 50,000 28,744 18,292 45,036
. Small Islands 20,000 18,708 - 19,708
. Forasts 20,000 19,800 - 15,800
. Cities 5,000 5,000 5,000
. Earther Architeciure 40,000 7,955 31,500 39,456
3.1.8. Coop with other C: and p 20,000 7301 325 17,626
2. Capacity Building In Stale Paries
321, A = Training & P 425914
. Global-Reserve - - X
. Global:FProjects . - .
, Africa 23,124 6,874 29,999
- Arab States - 30.000 30,000
. Asia 54,573 8,000 72,573
. Pagific = 3 =
. Ewopae & North America 20,509 - 20,509
. Cantral & Eastemn Europe 42,985 - 42,985
- Latin Amarica 73,000 40,516 113816
. Garibbean * - -
322 World Heritage Education 124,418
. World Haritaga in Young Hands 73,944 10,235 B4178
- Univarsitias 24,115 799 24,914
324D and di: I of matarial lar disaster
reduction 95,000 13,143 B1.010 94,152
Pi | [xl}
Heritnge Throygh Communicalion
332 Building & F 150,000
. Worid Harilage Map 18,444 15,000 33,444
. Briaf Descriplions Putilicallon - - -
. World Hentage Review 54,948 7872 62,921
. World Havitage Dask Diary 31,082 £ 31082
. Warld Hentage Paper Sengs 804 - 804
. World Hanitage Info Kit 8,642 12,167 20,809
3.3.3. -P jonal and Ed 25,000
. Global-Reserve . - -
. Global-Projacts 5 : 3
. Afriea - 10,000 10.000
. Arab States . - -
. Asia 8,434 566 10,000
. Pacific - - -
. Europe & North Amernica - - -
. Caniral & Eastemn Evmps - - <
. Latin Amavica 4,918 - 4,819
- Carnbbean - - =
Sub-Tetal Main Line of Action 3 2,577,108 1,592,795 601,064 2,193,855
Tolol A 6,588,526 4,875,925 1,072,057 3,947,982
el Esinah L
Earmarked aclivilles 1,380,070
Promotional 535,489 45,428 580,928
Oither 702,035 97,108 789,142
Tolal B. 1.380.070 1.237‘534 142,536 1,380,070
Emergency Relle! Fund 400,000 137,884 36,161 174,155
TOTAL{A+B+C) 8,368,596 5,251,453 1,250,754 7,502,207
=\ = =i
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UNESCO

WORLD HERITAGE FUND

STATEMENT OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCES
AS AT 31 DECEMBER 2007

(EXPRESSED IN US DOLLARS)

31.12.2007 31.12.2005
Assets:
Cash and term deposits 5,335,587 4,484,390
Compulscry assessed contributions receivable from States Parties 374,925 196,272
Total Assets 5,710,512 4,680,662
Liabilities:
Accounts Payable - previous years - 6,613
Accrued Payables unliquidated obligations current biennium 1,250,754 1,210,673
Accrued Payables unliquidated obligations International Assistance carry over 47,225
Contributions received in advance 51,179 22,383
Total liabilities 1,349,158 1,239,669
Reserves and fund balances:
Contingency reserve 700,000 =
Emergency reserve fund 141,731 373,113
Earmarked activities 1,597,347 1,112,829
Operating reserves 1,922,276 1,955,051
Total reserves and fund balances 4,361,354 3,440,993

Total liabilities, reserves and fund balances 5,710,512 4,680,662




UNESCO

WORLD HERITAGE FUND

STATEMENT OF CASH FLOWS
AS AT 31 DECEMBER 2007

(EXPRESSED IN US DOLLARS)

Cash at beginning of the period

INFLOW

Cash received from States Parties
Other income:

Interest

Earmarked

Other and Non-earmarked

Total

OUTFLOW

Total Programme Cash Disbursed 2006/2007
Payments related to prior biennia

Payments related to the carry over of the 2004-2005
International Assistance budget

Total

EXCESS (SHORTFALL) of Cash Inflows over
Outflows

Cash at the end of the period

Availability of Cash
Amount blocked under Contingency Reserves
Amount "Available"

Statement 111

Programme

Activities Earmarked ERF Total
2,893,330 1,188,229 402,831 4,484,390
5,982,739 - - 5,982,739
533,154 - - 533,154
- 1,838,570 - 1,838,570
6,607 - - 6,607
6,522,500 1,838,570 - 8,361,070
4,875,925 1,237,534 137,994 6,251,453
926,866 49,385 25,024 1,001,275
195,225 ~ 61,920 257,145
5,998,016 1,286,919 224,938 7,509,873
524,484 551,651 (224,938) 851,197
3,417,814 1,739,880 177,893 5,335,587
700,000 - - 700,000
2,717,814 1,739,880 177,893 4,635,587
3,417,814 1,739,880 177,893 5,335,587




WORLD HERITAGE FUND

Statement of Compulsory Conlributions as at 31 December 2007 / Etal des contribulions obligatoires au 31 decembre 2007

[ Expressed in US Dollars / Exprimé en Dollars EU )

Total unpald Eoplic T:::II mm;d
L cpsinieois Collactions contributions Tatal unpald Advance vanee
‘M"'.’"“;. wil'e : Betwsen/ | prioryears/ Unpald | . ibisions a8 at| Contribuilons as ‘“""“’;:'i"""‘“
States Panios Contributions Wy | e | . aon of I Contributions | 6oy i gigns Fidt Fatiie
Impaydos (avancas) T| 'meAvEeE | npayses 2007 | TP wl(vances) | o ies
322007 annéss 31122007 31122007
au M08 aniieita lavancas)
au 0T
31 31 Alghanistan
50| ‘ﬂ' 75| 233 -233| Albanie
2318 2593 2318 2593 4911 d.m:lm_
244] 244 244 244|Andome
-1.807 93’ -1.605] 1,605
3621 61 361 61 SI% 3,882 | Antigua-et-Barbuda
4,427 9.574 10,000| 4,453 -4.453 i
-235 81 -174 =174 | Arminia
_| 54.748 54.748 Australie
- EI 27.176 27.385 -361 -361 | Autriche
153 153
1 1,007 |.m_7|
305 305 305 305/ 308|
275 275
-140 810] 470
420 33,754 33,388 -50
] 31
51 31 mzl .94
31 31
275 183 485 .27
iﬁl 183 275)
732 427 732 427 1,158
-1,505) 81 -1,504
4,366 3 4.365] 31 4398
61 31 18] 43 31 74 74| Cambodge
2,061 275 -2.388 -2.=nu]camemun
-5 01.2268 91.221 Canada
2470 il -2.430(
62 31 102 8
-8.512| 4841 7.588] 11,150
B1.710 BL710
4 Szﬂl 4752 41,555
85 N 147 -31
304 3| -273
% 376 1.083) 783 783
265 275 g 211 271
1.525 1,525
40 1847 1,687
1,342 1342
8801 5601
305 214| s519]
=300} g2| =208}
3 3 3|
93 31 124
732 732 732
841 841
2,684 2,684
B10) 610
4 31 27
488 488|
2 e2| 92}
122/ 92 228 14
17,204 17.284
-3 244 250 )
174 a1 237 F 1
2,147 [ -2,065| -2.055
827 @I 927 122 1,040
18,270 18.270 —I -I
31| 31| al
978 978 a76]
Guinea 37 a1 8|
Guinea-Bissau 31 31 62
148 31 '_{ 146 3 177
62| 51 156 3
153 s_jl 84 [
T.473 7.473 7.473
1,037 1,128 1,037 1,129 2.168
13.788 13,786
4841 4,041 4841
4,818 5.521] 10.340]
4 :s_ul 458
10.738] 13.634 24,370/
c,nj’ 12.841] 17.178)
155,842 155,842
305 | 305 305/
509,350 509,350
388 ml 3
-T44 885 127 14 14
275 05 580
-'.@I 31 44 -44|Kiribati
4,972 5582 10,554 Kowait
?' a1 31 31| Kirghizistan
a1 31| 31 3 52 62|République démocratique papulaire du Laos
mn‘ 548 Lettorie
732| 1,037 742 1,037 1,15% 1,768|Liban
31 31 a1 31| Lesaiho
31 31 31 31 02 82|Libéria
3,241 1,891 32132 Jamahirlya arabe libyenne
946| 946| Lithuanie
2.503 2,503 2,563 2,583 |Luxembourg
61 61 61 61| Madagasear
] at 58 a1 87 87| Malawi
a,z'zzl 5.826 6222 5,828 12,048 12.048|Malaysie
a1 3 Maldives
-306] 31| | -275 -275 | Mall




WORLD HERITAGE FUND
Statement of Compulsory Coniribulions as al 31 December 2007 / Elal des coniribulions obligatoires au 31 decembre 2007
{ Expressed in US Dollars / Exprimé en Dallars EU )

Unpaid T:::I unpa;n
TRl singale Collections | contributions Total unpaid Advanes ol
g dil o - Betwson! | prioryears/ Linpald 4 i ” mmﬂh:;l:nma
Staten Parise Contributians 2007 |3 mches Contributi i ol Contributions Efats Parties
entre 01OUOT - impaydes pay au | (avances) au
tmpaydus {zvancas) 311272007 annbes | MPayées2007 31212007 3111272007 \mpaydos
au 3112006 antbitotites (avances)
au 31207
427 519) 946 Malie
a1 a1 31 31 B2 62(lles Marshall
-anz| a1 T -361 | Mauritanic
336 336 Maurice
00,174 60,174 69,174 68,174 | Mexique
[ 31 1] 3 124 124 |Micronésie
92| g2 Monaca
44 31 100
3 3t 31
1.434 1.2681 2,658
3 158
1,681 153 1.851 30 153 183
368 183 549
a2 92
25,739 57.401 26,546 54,584 54.594
7,838 7.830]
229 61 200/
-218 31
1464 1,484
174] 3 186 10| 19|
gl 1,600 1.809) Pakistan
a1 _I 31 31 31|Palaos
580 ?gl tzEI Panama
Papua Now Guinea 92 61 153 Papouasie-Nouvelle-Guinde
(Paraguay 2815 153] | 2,815 153 2.068| z.w
Peru 2,378 2.750 ET -371|Pérou
| Philippines 2.378 1 3§| 1.054 1.054 1,05-I|PNﬂminE-
Patand 15,372 15,372 Palogne
Portugal 16.165) ﬁfl Poriugal
Oatar 2,563 1,852 B41 641 641/ 0atar
Republic of Korea 66,582 68,582 RépubliquedeCorée |
Romania 2135 2,135 Roumanig
Russian Federation 36,783 36,783 Fédération de Russie
Rwanda 15 3 44 -28 -28|Rwanda
Saint Kitts and Novis :ﬁi 3 62 Saint- Kitts-l-Novis
Saint Lucia | 31 21 10 10| 10]Salnte-Lucie
Salnt Vincent and thi Grénadines 82| 3 jric] |5alnlv\ﬁncenl-et-slenadlnm
31 3 Ekl 31|Samoa
1684 92 278 Saint-Marin
:ﬁl 7 a7 37)Saa Tomé-el-Principe
22,038 22.036] Arabie saoudite
266 122 174
_-I 841 B41 641
| 1] 81 &1
-258] 1) -227
1822 1.822]
z.ml 2,828
31 3 31
50.951] 80,851 90,851
488 484 4 4
13 305 2687 31 31
62| a1 62| 31 |
81 61 122
32.818 32.318'
aran a7.271)
Syrian Arab Rogublic 488 70| 18] 18 18|République arabe syrienne
Tajikistan -3,178 a1 1.710 4,858 -4.858 | Tadjikistan
Thalland ‘{ 5.704] 5704 _‘ |Trmnm
The Former Yugostay Republic of Macedor] -398 153 -245) -245|L'ex: lave de Macédaing
7090 -63 k] -4 -34|Togo
Tonga 31| 31 52 B
Trinidad and Tobago | 824 788 35 35 36| Trinidad & T
Tunisia 9’@_‘ 846 ﬂ tm_r 8485, 1.922 1.922|Tunisie
Turkey 11407 ug 23.089 Turgws
Turkmeniston 153| 183 336 1 | Twrkménistan
Upanda 183 82 250 25 25 25
Ukraing 1,373 1.373 Ukraing
United Arab Emirates 0,367 n.g1 18,614 z_sl 25 zlemlms Arabes Unis
United Kingdam 203,527 203.527 Royaume-Uni
United Republic of Tanzania 183) 183 2l Zj! 25| 25|Républigue-Unie de Tanzanin
Unuguay 18,101 824 18,101 824 18,925 18,925 |Uniguay
Uzbekistan 36,265 244 458 35,807 244 36,051 38,051]Ouzbékistan
Vanuatu 62 3 E‘ Vanuaiy
Venezuela 13,472 6,131 5.248] 12,587 -12,587 | Venezuela
Viet Nam 732 732 732 732|Viel Nam
Yemen 25 214 239 Yémen
Former Fed.Rep. of ¥ a 45,773 45713 25,773 45.773|Ex. e de
Zambia -2.883| 31 -2,652 -2.652|Zambie
Zimbabwe 214 244 520 -62] -82| Zimbabwe

TOTAL | 188,017 1,836,407 1,701,578 123,840 250,976 374,925 -51.178) 323.748) TOTAL




Statement of Voluntary Contributions as at 31 December 2007 / Etat des contributions volontaires au 31 décembre 2007
{Expressed in US Dollars / Exprimé en Dallars EU)

= Total
1::‘“‘1’{23%? Callections %‘z{‘i‘;"f Callections
. Cantribution i Sommes BelvmEn i
Slales Parlies 1o'liia 2006/Sormm racues enre Sommes Etats Parties
Regular esreques | ooy | TEsuUes entre
Budget en 2008 314122007 01/01/2008 -
3111202007
Brazil 73,505 46,665 26,840 73.505|Brésil
Bulgaria 1,128 810 €10 1,420 |Bulgarie
Cape Verde 62 Q|Cap-Vert
Denmark 44,653 21,991 21.991 |Danemark
France 377,956 184,891 193.085 377,956 |France
G y 528,413 265,594 262,785 528,379 |Allemagne
Holy See 62 32 32|Saint-Sidge
Norway 44,774 20,801 23,973 44,774 |Norvége
Oman 4.362 2,135 2,227 4,362 |Oman
Republic of Moldovg 62 32 32|République de Moldavie
South Africa 17,873 [i] 17.891 17,981 |Alrique du Sud
United States of Etats-Unis
America 1,342,000 700,147 700,000 1,400,147 |d'Amerique

TOTAL 2,434,851 1,243.056! 1.227,523] 2,470,589] TOTAL






