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SUMMARY 

The Financial Regulations of the World Heritage Fund stipulate that the accounts 
of the Fund shall be submitted to the General Assembly of the States Parties to 
the Convention (Article 6, paragraph 6.4). 

This document contains three sections: 

Section I : Financial statements of the World Heritage Fund for the financial 
period ending 31 December 2007, submitted to the General 
Assembly for its approval. 

Section II : Statement of compulsory and voluntary contributions as at 31 
December 2007. 

Section Ill : Financial statements of the World Heritage Fund for the current 
financial period as at 30 June 2009, prepared by the Comptroller. 

Draft Resolution: See Document WHC-09/17 .GAlS 





Section I 

Financial statements of the World Heritage Fund for the financial period ending 31 December 
2007, submitted to the General Assembly for its approval. 



APPROVAL OF FINANCIAL STATEMENTS 

UNESCO 

WORLD HERITAGE FUND 
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The appended Financial Statements I. IT, ill and Schedule 1.1, accompanied by notes are 
approved: 

Francesco Bandarin 
Director WHC 

Dominique Notari 
Deputy Comptroller 

27 MARS 2008 



World Heritage Fund 

Notes to the Financial Statements 
for the biennium ended 31 December 2007 

1. Objectives 

The World Heritage Fund (WHF) was established as a Trust Fund of the United Nations 
Education, Scientific and Cultural Organization (UNESCO) further to the adoption on 16 
November 1972 of the convention for the protection of World Cultural and Natural 
Heritage by the seventeenth session of the General Conference of UNESCO, with the 
objective of complementing the protection of cultural and natural heritage of outstanding 
universal value. An intergovernmental committee, called the World Heritage Committee, 
was established by the same convention to decide on the use of the resources of the 
WHF. The Committee is assisted by a Secretariat appointed by the Director-General of 
UNESCO. 

2. Significant accounting policies 

a) Financial Statements 

The WHF financial statements are maintained in accordance with the special financial 
regulations of the WHF as noted by the Executive Board of UNESCO at its ninety-third 
session. They are presented in United States dollars (US dollars) . 

b) Appropriations 

Appropriations represent amounts that have been approved by the World Heritage 
Committee for different programme elements, which can be spent for the purpose for 
which they have been voted, to the extent that funds are available. 

c) Income 

Income is recognized on an accrual basis of accounting except for voluntary assessed and 
other contributions that are recognized only when funds are received. 

d) Expenditure 

Expenditure, which includes amounts for goods supplied and services rendered in the 
financial period as well as amounts for legal obligations of the financial period are 
recorded on a modified accruals basis of accounting. 



e) Translation of Foreign Currencies 

Transactions carried out during the period in currencies other than US dollars are 
translated to US dollars using the United Nations operational rate of exchange at the date 
of the transaction. At the year end, accounts expressed in currencies other than US dollars 
are translated at the UN operational rate of exchange then prevailing. 

3. Earmarked income 

Earmarked income relates to contributions received from donors for specific purposes. 
This income is used for project expenditures pertaining to the purpose of the donor's 
contribution. At the end of an eannarked project, any remaining balance is transferred to 
the operating reserves of the WHF, if desired by the donor. 

4. Non-earmarked income 

Non-earmarked income relates to contributions to the WHF which have no specific 
purpose. Funds so received are included with the operating reserve. 

5. Cash and term deposits 

These deposits are principally term deposits that are pooled with other UNESCO Special 
Accounts and Trust Funds. The average interest rate earned by these pooled tenn deposits 
was approximately 5.1 %. 

6. Compulsory assessed contributions receivable 

Of the balance of $374,925 due by States Parties at 31 December 2007, $250,976 relates 
to 2007 assessments and $123,949 to earlier years. 

7. Contingency reserve 

In accordance with the decision of the 31 st World Heritage Committee meeting held in 
Christchurch, New Zealand (23 June - 02 July 2007), the contingency reserve has been 
set at a level of $ 700,000. 

8. Transfer (to) I from other funds 

a) Emergency Reserve Fund 

In accordance with Financial Regulations, Article 5.1 . a reserve fund for emergency 
assistance has been agreed at a level of $400,000 by the World Heritage Committee. 



9 Savings on prior periods' obligations 

The savings on prior periods' obligations represent the difference between the 
unliquidated obligation balance at the end of the period less the disbursements against the 
same obligation made during the current period when the obligation was liquidated. 

10 Staff cost contribution 

In the biennium UNESCO's Regular Programme provided services without charge to the 
World Heritage Fund in respect of the Secretariat administering the World Heritage 
Fund. The estimated cost of these services during the biennium was $ 6,463,997. 



Statement I 

UNESCO 

WORLD HERITAGE FUND 

STATEMENT OF INCOME AND EXP ENDITURE AND CHANGES IN RESERVES AND FUND BALANCES 
FOR THE PERIOD 1 JANUARY 2006 TO 31 DECEMBER 2007 

(EXPRESSED IN US DOLLARS) 

Emergency 
Programme Earmarked Reserve Total at 
Activities Activi ties Fund 31.1 2.2007 

INCOME 

Assessed contributions: 
Compulsory 3.662.125 3,662.125 
voluntary 2.470.471 2.470,471 

Total assessed contributions 6,132,596 6.132.596 

Other income: 
Interest 533.154 533,154 
Earmarked 1.838.571 1,838,571 
Other and Non·earmarked 6,607 6,607 

Total other income 539,761 1,838,571 2,378,332 

TOTAL INCOME 6,672,357 1,838,571 8,510,928 

Disbursements 4,875,925 1,237,534 137,994 6,251.453 
Provision on unliquidated obligalions 1,072,057 142,536 36,161 1,250,754 

TOTAL EXPENDITURE Schedule 1.1 5,947,982 1,380,070 174,155 7,502,207 

EXCESS (SHORTFALL) OF INCOME OVER EXPENDITURE 724,375 458,501 (174,155) 1,008,721 

Savings on prior years' obligations and other adjustments 185,300 26,017 4,694 216,011 

Funds related to the carry over of the 2004·2005 International 
Assistance budget (lAC) (242,450) (61,921 ) (304,371 ) 

Funds re lated to the 2002·2003 biennlum close liquidations 

Transfer (to)l from other funds 

Reserves and fund balances, beginning of the period 1,955,051 1,112,829 373,11 3 3,440,993 

Reserves and fund balances, end of the period 2,622,276 1,597,347 141 ,731 4,361 ,354 

Biennium 
2004/2005 

3,674,526 
2.523.417 

6.197.943 

203.474 
1,696,636 

15,047 

1,915,157 

8,113,100 

6,185,885 
1,210,673 

7,396,558 

716,542 

531 ,597 

(367,695) 

2,560,549 

3,440,993 
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UNESCO 

WORLD HERITAGE FUND 

STATEMENT OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCES 
AS AT 31 DECEMBER 2007 

(EXPRESSED IN US DOLLARS) 

Assets: 

Cash and term deposits 
Compulsory assessed contributions receivable from States Parties 

Total Assets 

Liabilities: 

Accounts Payable - previous years 
Accrued Payables unliquidated obligations current biennium 
Accrued Payables unliquidated obligations International Assistance carry over 
Contributions received in advance 

Total liabilities 

Reserves and fund balances: 
Contingency reserve 
Emergency reserve fund 
Earmarked activities 
Operating reserves 

Total reserves and fund balances 

Total liabilities, reserves and fund balances 

31 .12.2007 

5,335,587 
374,925 

5,710,51 2 

1,250,754 
47,225 
51,179 

1,349,158 

700,000 
141,731 

1,597,347 
1,922,276 

4,361 ,354 

5,710,512 

Statement 11 

31 .12.2005 

4,484,390 
196,272 

4,680,662 

6,613 
1,210,673 

22,383 

1,239,669 

373,113 
1,112,829 
1,955,051 

3,440,993 

4,680,662 



UNESCO 

WORLD HERITAGE FUND 

STATEMENT OF CASH FLOWS 
AS AT 31 DECEMBER 2007 

(EXPRESSED IN US DOLLARS) 

Cash at beginning of the period 

INFLOW 
Cash received from States Parties 
Other income: 
Interest 
Earmarked 
Other and Non-earmarked 

Total 

OUTFLOW 
Total Programme Cash Disbursed 2006/2007 
Payments related to prior biennia 
Payments related to the carry over of the 2004-2005 
International Assistance budget 

Tota l 

EXCESS (SHORTFALL) of Cash Inflows over 
Outflows 

Cash at the end of the period 

Availability of Cash 
Amount blocked under Contingency Reserves 
Amount "Available" 

Programme 
Activities Earmarked 

2,893,330 1,188,229 

5,982,739 

533,154 
1,838,570 

6,607 

6,522,500 1,838,570 

4,875,925 1,237,534 
926,866 49,385 

195,225 

5,998,016 1,286,919 

524,484 551,651 

3,417,814 1,739,880 

700,000 

Statement III 

ERF Total 
402,831 4,484,390 

5,982,739 

533,154 
1,838,570 

6,607 

8,361,070 

137,994 6,251,453 
25,024 1,001,275 

61,920 257,145 

224,938 7,509,873 

(224,938) 851,1 97 

177,893 5,335,587 

700,000 



Section 11 

Statement of compulsory and voluntary contributions as at 31 December 2007 
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Statement of Voluntary Contributions as at 31 December 2007 1 Etat des contributions volontal res au 31 dl!cembre 2007 

(Expressed in US Dollars I Explimll en Dollars EU) 



Section III 

Financial statement of the World Heritage Fund for the current financial period as at 30 June 
2009, prepared by the Comptroller. 



· . 
UNESCO 

BOC 7/ 446 

23 July 2009 

To: DIRlWHC 

From: Deputy Comptroller 

Subject: WHF Financial Report 

Please find enclosed the Financial Report for the World Heritage Fund for the period 
I January 2008 to 30 June 2009. 

Please note that based on this Financial Report, in principle, the 2009 allotment under 
Programme Activities (budget codes 198 series and 1961AC· including the allotment carried 
over from 2007) should not exceed the following amount, bearing in mind that the allocation 
for the biennium should not exceed the approved budget and the unliquidated obligations 
carried over from the previous biennium: 

Cash available as at 1 5\ January 2009 
(see Financial Statements for year-end 2008 

Excluding contingency reserve USD 700,000) 

+ Cash received from 1 SI Jan. 2009 to 30 June 2009 
(2009 receipts for assessed contributions +2009 interest 
+ 2009 other donations + savings - transfer to ERF) 

= Total 2009 allotment 

USD 3,194,322 

USD 1,770, 132 

USD 4.964.454 

In addition the WHC management has the possibility, in a course of a biennium, to draw from 
the contingency reserve provided that it is replenished by the end of the biennium. 

cc: BBIPRG 
WHC/AO 
CLTIEO 
CLT/AO 

Dominique Notari 



Statement I 

UNESCO 

WORLD HERITAGE FUND 

STATEMENT OF INCOME AND EXPENDITURE AND CHANGES IN RESERVES AND FUND BALANCES 
FOR THE PERIOD 1 JANUARY 2008 TO 30 JUNE 2009 

(EXPRESSED IN US DOLLARS) 

Emergency 
Programme Earmarked Reserve Total at 
Activities Activities Fund 30.06.2009 

INCOME 

Assessed contributions: 
Compulsory 3,782,402 3,782,402 
Voluntary 1,592,693 1,592,693 

Total assessed contributions 5,375,095 5,375,095 

Other income: 
Interest 281,000 281 ,000 
Earmarked 1,659,098 1,659,098 
other and Non-earmarked 267 267 

Total other income 281,267 1,659,098 1,940,365 

TOTAL INCOME 5,656,362 1,659,098 7,315,460 

Disbursements 3,741 ,562 956,452 154,579 4,852,593 
Provision on unliquidated obligations 1,284,815 214,161 19,021 1,517,997 

TOTAL EXPENDITURE Schedule 1.1 5,026,377 1,170,613 173,600 6,370,590 

EXCESS (SHORTFALL) OF INCOME OVER EXPENDITURE 629,985 488,485 (173,600) 944,870 

Savings on prior years' obligations and other adjustments 221,873 (11 ,873) 18,600 228,600 

Funds related 10 Ihe carry over of the 2004-2005Intemational 
Assistance budget (lAC) 21,659 21 ,659 

Funds related to the carry over of the 2006-2007 International 
Assistance budget (lAC) (359,063) (359,063) 

Transfer {to)1 from other funds (258,269) 258,269 

Reserves and fund balances, beginning of the period 2,622.276 1,597,347 141,731 4,361 ,354 

Reserves and fund balances, end of the period 2,878,461 2,073,959 245,000 5,197,420 

B iennium 
200612007 

3,662,125 
2,470,471 

6,132,596 

533,154 
1,838,571 

6,607 

2,378,332 

8,510,928 

6,251,453 
1,250,754 

7,502,207 

1,008,721 

216,011 

(304,371) 

3,440,993 

4,361,354 



Schedule LI 
1/2 

UNESCO 

WORLD HERITAGE FUND 

SCHEDULE OF APPROPRIATIONS AND EXPENDITURE 
AS AT30 JUNE 2009 

(EXPRESSED IN US DOLLARS) 

Allocation Unliquidated Total 
200812009 Disbursements Obligations Expenditure 

A. Approved budge' 

1,1, Otganisali2!l2f [!!H,ings 
, ., _,. lNortd Heritaae Co[!!mitlm 

1.1A. Altendanc:e at meelinrlS by Committee members-2008 60.000 30,317 29.683 60.000 
1. fA. Attelldaflc:e at meetinrls by Committee members-2009 60,000 35,844 23,886 59,730 

1 p . Meern9sw·tI:!~vi~ ~tf:i 20,000 20,000 20,000 
1.1.7 Ori.entaticn session tor new Committee members 8,000 7,989 7,989 

1 1.ll· !;;val!.!i!liQ!] ~I:!l:~i jg[ e,d:t!sQ!): Bodies 
1.1.B. {COMOS. 

· Advisory ServiaJs 1,430,000 1,406,41 1 21,589 1,430,000 
· Reactive monitoring missions 200,000 144.116 51,894 196,010 
· Stale of COt!servalion reports 60,000 59,855 59,855 

1.1.B.IUCN 
· Advisory Services 918,000 739,007 148,800 887,807 
· Reactive mooitoring missions 238,700 103,350 16,000 119,350 
· Trairnng activities 53,300 23,000 30,300 53,300 

1.1.B. ICCROM 
· Advisory ServiceS 99,930 21 ,482 78,405 99,887 
· Training adivilies 150,000 14.493 88,099 102,592 

1,2. S'ud'es and Evalua,ion 

1.3. lnformatiQn MilOilglme!l! 
1.3.1. Information Management System 120,000 35,599 3,003 38,602 

1.4. Fluctuation MjlllYnlnl 
1.4,l . IUCN 81,000 18,207 48,960 67, ' 67 
1.4,2. IM-iC 50,000 24 24 
1.4.3.ICOMOS 104,000 103,965 103,955 
1.4.4. ICCROM '5,000 10,857 10,857 

SuI>--Total Main Line of Action 1 3,557,930 2,593,850 723,295 3,317,145 

2.1. Credibili!X of the Wjj!rt5! HSrilSl9S L,is! 
2.1.2. Retrospective inventory 100,000 86,825 6,809 93,634 
2.1.3. Global Slrategy 

. Analyses of the Ust & T eolatlve Lists 20,000 5,953 5,953 
2.1.4. Outstandinrl Univefsal Value 10,000 
2.1.5. Africa 100,000 69,504 25,301 94,805 

2.2. Conservation Qf Wjj!rl5! HSril1!9S ~rgl!erties 
2.2,1.Periodic Reporting 
Reflexion on Periodic Reporting 165,000 65,385 " 0 65,805 
Arab SfiJles 150,000 19,797 23,851 43,648 
Africa 100,000 30,039 13,823 43,862 

2,2.2. Reactive Monitoring 170,000 
· WHCIG/obaI 
· WHC'Africa 37,584 37,584 
· WHC'Arab Stales 12,564 12,564 
. WHC'Asia 35,451 3,433 38.'" 
· WHC/Pacific 100 100 
· L<\IHClEutOPe & North America 22,038 22,038 
· WHClCentral & Easlem Europe 15,599 6,284 21,883 
• WHClLatin America 21,247 3,989 25,236 
• WHClCaribbean 
• WHCIIUCN 4,998 4,998 
. ICCROM 4,985 4,985 

2.2.3. Regional Programmes folloWing Periodic Reporting 
· Africa 2009 1SO,OOO 106,276 43,724 lSO,OOO 
· Africa 2008-2009 SO,OOO 8,898 27.766 36,66< 
· Arab States 40,000 3,534 1,962 5,496 
· Palestinian Authorities 100,000 16,130 16,130 
, Asia 2004-2009 100,000 66,696 11,571 78,267 
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Alloc;:ation Unliquida ted Total 
200812009 Disbursements Obligations Expenditure 

· Pacific 2009 150.000 61 ,309 5.000 66,309 
· Europe & North America 20.000 12,072 12,072 
· Lalin Americ.t 50.000 '36 '36 
· Caribbean 4, 14 011 0.000 4,661 69 4,950 

2.2.011 . Sites in danger 116.464 
• GIoluiJ.Reserve 
, GIobaJ.Reservft..Na/ure 
· GIobaI,ResetVe-Culture 

· ""'" 25.150 MM 31 ,194 
• Arab States 11 ,610 11,610 
. ASia 
· Europe & North America 
· Centrat & Eastern Europe 
· La tin America 

2.2.5. International Assistance - Preparatory 800.000 
· Global Reserves 
· Global Projects Cullure-Nature-Mixed 
· Africa 11.000 2,910 13,910 
· Arab Slales 
· Asia 24.828 24,828 
· Pacific 13,500 1.500 15.000 
· Europe & North America 
· Central & Eastern Europe 7.000 3,000 10.000 
· Latin America 9.150 20,850 30.000 
· Cari/:Jbean 

2.2.S.lnlematiol'lal Aui$tance-Conservation and Management 600.000 
• Globsl Reservas 
· Globel ProjecIS CuJture..NaIure-Mixed 
· AfriCa 27,621 7,321 34,9<18 
· Arab Slates 13,125 5,625 18,750 
• Asia 50,431 53,769 104.200 
• PaCific 
· Europe & North America 
· Central & Eastern Europe 29,960 29,960 
· Llllin AmeriCa 18,000 66,000 84.000 
· Caribbean 20,080 9.920 30.000 

2.2.6. Thematic Programmes 
· Marine programme 40,000 29,221 7,284 36.505 
· Tourism 50,070 32,103 16.079 48,182 
· Ear/hem Archilecture 0110.000 36,818 3.148 39,966 
· Cities 

2.2.1. Reinforced monitoring mechanism 50,000 11,930 20.090 38,020 

2,J. Cal!ac i~ Buils;fng In §lato Parties 
2.3.1 . Education and Wond Heritage 

· World Heritag& in Young Hands 40.000 24,453 15,410 39.933 
· EdlJCCltion and Universities 40,000 5,108 8,654 13.162 

2.4. Publ i" A:!!!irITMtss. Involvement & §Yl!l!ort fo r World 
Htrilage through Communication 
2.4.2. Awareness and publications 

· WOOd Heritage Review (Issues 49-50 special 51-52) 80,000 13,111 12,313 85,544 
· World Heritage Desk Diary 26,000 10,368 M 10.01112 
· World H«itage Paper series 6.000 3<1, 3<1, 
· Other 18.000 18,000 18,000 
· Develop. PtJblicn.Resource millltJals 139.571 3,155 36,261 39.011 22 

2.011 .3. Cooperation with other Conventions & Organisations 20,000 10.881 3,195 14.662 

Sub-Total Main Une of Action 2 3.5S1.'11 1,147,712 561 ,520 1,109,232 

Total A. 1,249,041 3,141,562 1,284,815 5,026,317 

B. Eannarked activities 1,110,613 

Promotional 252,020 30,808 282,828 
0""" 704,432 183,353 881,185 

Total B. 1,110,61 3 956,452 214,161 1,110,613 

C. Emergency reserve fund 400,000 154,579 19,021 113.600 

TOTAL (A + B + C) 8,819,654 4,852,593 1,511,991 6,310,590 



UNESCO 

WORLD HERITAGE FUND 

STATEMENT OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCES 
AS AT 30 JUNE 2009 

(EXPRESSED IN US DOLLARS) 

Assets: 

Cash and term deposits 
Compulsory assessed contributions receivable from States Parties 

Total Assets 

Liabilities: 

Unliquidated obligations - previous years 
Unliquidated obligations - cu rrent biennium 
Unliquidated obligations International Assistance carry over 
Contributions received in advance 

Total liabilities 

Reserves and fund balances: 
Contingency reserve 
Emergency reserve fu nd 
Earmarked activities 
Operating reserves 

Total reserves and fund balances 

Total liabilities, reserves and fu nd balances 

30.06.2009 

6,349,725 
508,248 

6,857,973 

38,156 
1,517,997 

82,287 
22,113 

1,660,553 

700,000 
245,000 

2,073,959 
2,178,461 

5,197,420 

6,857,973 

Statement I1 

31.12.2007 

5,335,587 
374,925 

5,710,512 

1,250,754 
47,225 
51,179 

1,349,158 

700,000 
141,731 

1,597,347 
1,922,276 

4,361 ,354 

5,710,512 



UNESCO 

WORLD HERITAGE FUND 

STATEMENT OF CASH FLOWS 
FOR THE PERIOD 1 JANUARY 2008 TO 30 JUNE 2009 

(EXPRESSED IN US DOLLARS) 

Cash at beginning of the period 

INFLOW 
Cash received from States Parties 
Other income: 
Interest 
Earmarked 
Other and Non-earmarked 

Total 

OUTFLOW 
Total Programme Cash Disbursed 2008/2009 
Payments related to prior biennia 
Payments related to the carry over of the previous 
biennia International Assistance budget 

Total 

EXCESS (SHORTFALL) of Cash Inflows over 
Outflows 

Transfers 

Cash at the end of the period 

Availabi lity of Cash 
Amount blocked under Contingency Reserves 
Amount "Available" 

Programme 
Activities 

3,417,814 

5,212,705 

281,000 

267 

5,493,972 

3,741,562 
820,027 

302,343 

4,863,932 

630,040 

(258,269) 

3,789,585 

700,000 
3,089,585 
3,789,585 

Earmarked 
1,739,880 

1,659,098 

1,659,098 

956,452 
146,408 

1,102,860 

556,238 

2,296,1 18 

2,296,118 
2,296,118 

Statement III 

ERF Total 
177,893 5,335,587 

5,212,705 

281,000 
1,659,098 

267 

7,153,070 

154,579 4,852,593 
17,561 983,996 

302,343 

172,140 6,138,932 

(172,140) 1,014,138 

258,269 

264,022 

264,022 
264,022 

6,349,725 

700,000 
5,649,725 
6,349,725 
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WORLD HERITAGE FUND 
Statement ef Compulsory Contrib060ns as al 30 Jline 20091 Elat des contributions obI;gatoires au 30 Join 2009 

( &pressed in US DolLal"l J &pritni en Dollars EU ) 
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· . WORLD HERITAGE FUND 
Statement of Comput$Of}' Contributions as al 30 June 2009 1 Eta! des contributions obligatoires au 30 Join 2009 

{ Expressed in US DoIars f ExpIme en Dollars EU J 

as 011 .:.." 
Contributions COntri~~.·· ' 

I 
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States Parties 

~ 

~ 
TOTAL 

WORLD HERITAGE FUND 
Statement of Compulsory Contributions as ill 30 June 20091 Etat des contributions obligatoires au 30 juin 2009 

( Expressed in US Dollars I Exprime en Dollars EU ) 
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Statement of Vo luntary Contributions as at 30 Jun. 2009 

TOTAl 2,502,7381 

) ~~:::J"~'"?"l 
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