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UNITED NATIONS EDUCATIONAL, 
SCIENTIFIC AND CULTURAL ORGANIZATION 

FIFTEENTH GENERAL ASSEMBLY OF STATES PARTIES 
TO THE CONVENTION CONCERNING THE PROTECTION 
OF THE WORLD CULTURAL AND NATURAL HERITAGE 

Pans, UNESCO Headquarfefs, Room IV 
10-11 October 2005 

Item 5 of the Provisional Agenda: Examination of the statement of accounts of the World 
Heritage Fund 

Accounts of the World Heritage Fund for the fmancial period 2002-2003 

SUMMARY 

The Financial Regulations of the World Heritage Fund stipulate that the accounts of the Fund 
shall be submitted to the General Assembly of the States Parties to the Convention (Article 6, 
paragraph 6.4). 

This document contains three sections: 
Section 1: Financial statements of the World Heritage Fund for the financial period 

ending 31 December 2003, submitted to the General Assembly for its approval. 

Section 11: Statement of compulsory contributions as at 31 December 2003 1 
Section 111: Financial statements of the World Heritage Fund for the current financial 

period as at 3 1 August 2005, presented by the Comptroller. 

For the Draft Resolution on this Agenda item see Document WHC-05/15.GA/5 





Section I 

Financial statements of the World Heritage Fund 
for the financial period ending 3 1 December 2003, 
submitted to the General Assembly for its approval. 



To: @iwtor, WHC 

From: Chief Accountant 

UNESCO 

DC0 71 224 

23 April 2004 

Subject: WHF Financial Statements 

Please find enclosed two copies of the financial statements relating to the WHF for 
the biennium ended 31 December 2003 duly approved by the Comptroller. I would 
appreciate if you would approve these copies where indicated and return one set to me 
for inclusion in our files. The other set is for your records. 

John Haigh 

CC: WHffAO 



APPROVAL OF FINANCIAL STATEMENTS 

UNESCO 

WORLD HERITAGE FUND 

FOR THE BIENNIUM ENDED 31 DECEMBER 2003 

The appended financial statements I and I1 (one page each) and Schedule 1.1, 
accompanied by notes are approved: 

Francesco Bandarin 
Director WHC 

Mark L. Warren 
UNESCO Comptroller 



Statement I 

UNESCO 

WORLD HERITAGE FUND 

STATEMENT OF INCOME AND EXPENDITURE AND CHANGES IN RESERVES AND FUND BALANCES 
FOR THE PERIOD 1 JANUARY 2002 TO 31 DECEMBER 2003 

(EXPRESSED IN US DOLLARS) 

Emergency 
Programme Earmarked R e S e ~ e  Total at Total 
Activities Activities Fund 31.12.2003 2000/2001 

INCOME 

Assessed contributions: 
Compulsory 
Voluntary 

Total assessed contributions 

ather income: 
Interest 
Earmarked 
Other and Non-earmarked 

Total other income 

TOTAL INCOME 

Disbursements 
Provision for Undelivered Orders 

TOTAL EXPENDITURE Schedule 1.1 

EXCESS (SHORTFALL) OF INCOME OVER EXPENDITURE 

Savings on prior years' obligations and other adjustments 

Transfer (to)/ from other funds 

Reserves and fund balances, beginning of the period 

Rese~eS and fund balances, end of the period 



UNESCO 

WORLD HERITAGE FUND 

Schedule I.! 
112 

SCHEDULE OF APPROPRIATIONS AND EXPENDITURE 
FOR THE PERIOD 1 JANUARY 2MnTO 31 DECEMBER 2003 

A Approved budget 

(EXPRESSED IN US DOLLARS) 

Aliocation Unliquldated Total 
2002/2003 Disbursements Obligations Expenditure 

p 
1.1 Patticipatim expelts in statutory meetings 140,000 128.725 128,725 
1.2 Oraganization of statutory meetings 
1.3 Oparatlo~l Guidelines I Legal Analysis 72,000 61,142 321 61,463 
1.4 Information Management 200,000 179,955 14,844 194.802 
1.5 Documentation, Registration B Stahllory Web 200,000 202,147 511 202.658 
1.6 Coordination with other wnveniions, programmes etc. 40,000 36.721 36.721 

Sub-Total Chapter I 652.000 608.693 15,676 624,369 

ChaDler 11: Eslablishmenl of the World Heritaoe List 

11.1 Gtobal Strategy 
Analyses offhe List B Tentative Lists 140,000 60,850 69,150 130,000 
A m  55,000 49,530 2.692 52222 
Arab States 51,000 3.822 31.351 35.173 
Asia 55.000 27.018 17,724 44,742 
Pm'fic 55.000 48,664 6,336 55.000 
Eumps B North America 10,!?OQ ,*:,_. ,,. 681 681 
Central & Eastern Eumps 35,000 24.610 7.134 31.744 
Latin America 45,000 26.219 18.757 44,976 
Canmean 45,000 18.961 25,959 44,920 

Thematic Studies: 
ICOMOS 60.000 60,000 M).000 
IUCN 50,000 25,000 25.000 50,000 

11.2 Advisory Services 
ICOMOS 630.000 629,527 629,527 
IUCN 600.000 590,000 10,WO 600,000 
Olhen 2 0 , m  4.814 1.095 5.909 

SubTotal Chapter l1 1.851 ,000 1.569.696 215,198 1,784.894 

Chapter Ill: Technical ImDlementation of the Worid Herltaoe Convention 

111.1 Preparatory assistance 770,000 
Global 
Africa 77,127 65,513 142,640 
Arab States 85,189 47.497 132,686 
Asia 27.874 92,726 120,600 
Pacific 10.000 16.m 26.200 
Eumps S North America 28.600 28,600 
East and Central Europe 102,578 13.MM 118.187 
Latin Amrim 14,950 32.000 46,950 
Carimsan 28,502 28,502 

Total Prepaiatory Assistance 770.000 374,820 .--"p----- 642,365 267,545 

111.2 Technical cooperation 
Alrlca 200.3 
lUCN f o r p ~ ~ t i e s  preparation 30.ooO 22.260 22.260 
earmarked for regionaYnationai actiMes 80,000 82.304 5,000 67.304 

Other technical cooperation activnles 1,088,595 
Global 30.m 30,000 
Africa 197,896 86,568 284,464 
Arab States 65,280 104,807 170,087 
Asia 62,873 74.934 137,807 
Pacifrc 
Eumps B North America 10,579 3.896 14.475 
East and Central Eumps 76,840 10.000 86.840 
Latin America 119.739 26,377 146.116 
Carimsan 25.000 5,000 30,000 

Total Technical cwpsration 1,198,595 572,771 316,582 989,353 ..-...-.....M 
111.3Training 
ICCROM support costs 
ICCROM training activities (earmarked) 
'Vrica 2 W  (WHC/ICCROM) 
iUCN Training 
IUCN Africa 2003 NaNre - earmarked activities 

Other training sctivlties 
Global 
Africa 
Arab S m s  
Asia 
Paciiic 
Europe B North America 



East and Cenhal Europe 
Law m r i c a  
Caribbean 

Total Training 

111.4 Evaluation of International Assistance 

111.5 PioQramme initiatives 
SusraiMble tourism 
Fon,Srs 
Cities 
Eanhem architwtum 

Total Programme initiatives 

111.6 SuppWt to pmmotionai activities 
Globsl 
m 
Arab Srates 
Asia 
Pacific 
Europe 8 Nonh America 
East and Central Europe 
Latin America 
Caribbean 

Total Support to promotional activities 

SubTotal Chaoter ill 
.. . . - 

Chavter IV: Monitorirm of the State of conservation of >i&s 

IV.l Reactive monitoring 
ICOMOS 
IUCN 

Mher 
Globel 
Africa 
Arab States 
Asia 
Pad* 
Eump 8 NwM America 
East and WmfraI Europe 
Latin America 
Caribbean 

Total Reactive monitoring 

IV.2 Support to States Parties for periodic reporting 
Global 
A m  
Arab Slates 
Asia S Pwific 
Ewope B NwM America 
East and Central Eumtm 
Latin m n  8 ~ a i h b ~ a n  

Total Support to States Parties for periodic reporting 

1'4.3 Follow-up to periodic reporting 
Ahica 
Arab States 
Asie 8 Pacific 

Total Support to States Parties tor periodic reporting 

SubToml Chapter IV 

Chaoter V Awareness B Educatron 
V 1 Arrarmess-oulu~ng 
V 2 Partnerships wth twnsm lnauslnes 
V.3 Education & cooperation with the Universities 
SubTotal Chapter V 

Total A 

S. Earmarked actlvlties 

PmmotiOMi 
Mher 

Total B. 

C. Emergency reserve fund 

TOTAL (A + B + C) 

Schedule 1.1 

Allocation Uniiquidated Total 
m 

200m003 Disbursemen& OMigations Expenditure 

53,176 24.800 77.776 
172,937 69.533 242,470 
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UNESCO 
Statement II 

8 , ,, 
' , .  

0 
, ,  , 
, '  , , ,  WORLD HERITAGE FUND 

, , ,  

STATEMENT OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCES 
AS AT 31 DECEMBER 2003 

(EXPRESSED IN US DOLLARS) 

Assets: 

Cash and term deposits 4,528,908 5,834,684 
Compulsory assessed contributions receivable from States Parties 280,650 470,131 

Total Assets 4,809,558 6,304,815 

Liabilities: 

Accrued PayaOIes undelivered orders year-end 2003 2,225,184 2,505,521 
Contributions received in advance 23,825 8,090 

Total liabilities 

Reserves and fund balances: 
Contingency reserve 
Emergency reserve fund 
Earmarked activities 
Operating reserves 

Total reserves and fund balances 

Total liabilities, reserves and fund balances 



UNESCO 
Statement IV 

Cash at beginning of the period 

INCOME 
Cash received from States Parties 
Other income: 
Interest 
Other and Non-earmarked 

Total income 

WORLD HERITAGE FUND 

STATEMENT OF CASH FLOWS 
AS AT 31 DECEMBER 2003 

(EXPRESSED IN US DOLLARS) 

Total Programme Cash Disbursed 2002/2003 
Replenishment of Emergency R e s e ~ e  Fund 
Prior years expenditure paid year to date 

Total expenses 

EXCESS (SHORTFALL) of Cash Inflows over Outflows 

Cash at the end of the period 

Programme 
Activities Earmarked ERF 

4,545,943 844,071 444,669 



Section 11 

Statement of compulsory contributions as at 3 1 December 2003 
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WORLD HERITAGE FUND f - . :. 
. . 

Statement of Compulsory Contributions as at 31 December 2003 / Etat des mnhibutions obligatoires a 31 December 2003 .- ~. 
. . .  - -  . (Expressed h US Dollan; I Explltne en Dolbrs EU ) 

Total unpaid 
(Advance) 

mnltibutbns as at I 
Contrlbvtlons 

lmpay6es (avanmy 
a,, ar1imn7 

",,pal" 

mnttibutlons 
prlor years l 
mnltibutlonr 

impayhas 
snn4es 

Unpaid 
(Advance) 

mnlrtbutI0~6 1 
Contribution6 

lmpayees 
1~vancesl2003 

Iztmbabwe I I 2861 2861 I I I I IZlmbabwe I 
TOTAL I 536 l08 l 2 ~ 3 4 2 6 1  2 282 707 1 2194031 61 247 1 280 650 I -23 825 1 256 8251 TOTAL 

Statement of Voluntary Contrlbutlons as at 31 December 2003 1 Etat des contributions volontaires 31 December 2003 
(Expressed in US Dollars / Exprime en Dollars EU) 

TOTAL I 9045231 1 422 408 1 2 326 931 1 TOTAL 



World Heritage Fund 

Notes to the Financial Statements 
for the biennium ended 3 1 December 2003 

1. Objectives 

The World Heritage Fund ( W )  was established as a Trust Fund of the United Nations 
Education, Scientific and Cultural Organization (UNESCO) further to the adoption on 16 
November 1972 of the convention for the protection of World Cultural and Natural 
Heritage by the seventeenth session r;f the General Conference of UNESCO, with the 
objective of complementing the protection of cultural and natural heritage of outstanding 
universal value. An intergovernmental committee, called the World Heritage Committee, 
was established by the same convention to decide on the use of the resources of the 
W .  The Committee is assisted by a Secretariat appointed by the Director-General of 
UNESCO. 

2. Significant accounting policies 

a) Financial Statements 

The W financial statements are maintained in accordance with the special financial 
regulations of the WHF as noted by the Executive Board of UNESCO at its ninety-third 
session. They are presented in United States dollars (US dollars). 

b) Appropriations 

Appropriations represent amounts that have been approved by the World Heritage 
Committee for different programme elements, which can be spent for the purpose for 
which they have been voted, to the extent that f h d s  are available. 

C) Income 

Income is recognized on an accrual basis of accounting except for voluntary assessed and 
other contributions that are recognized only when h d s  are received. 

d) Expenditure 

Expenditure, which includes amounts for goods supplied and services rendered in the 
financial period as well as amounts for legal obligations of the financial period are 
recorded on an accrual basis of accounting. 



e) Translation of Foreign Currencies 

Transactions canied out during the period in currencies other than US dollars are 
translated to US dollars using the United Nations operational rate of exchange at the date 
of the transaction. At the year end, accounts expressed in currencies other than US dollars 
are translated at the UN operational rate of exchange then prevailing. 

3. Earmarked income 

Earmarked income relates to contributions received from donors for specific purposes. 
This income is used for project expenditures pertaining to the purpose of the donor's 
contribution. At the end of an earmarked project, any remaining balance is transferred to 
the operating reseries of the:drHF, if desired by the donor. 

4. Non-earmarked income 

Non-earmarked income relates to contributions to the WHF which have no specific 
purpose. Funds so received are transferred to the operating reserve. 

5. Cash and term deposits 

These deposits are principally term deposits that are pooled with other UNESCO Special 
Accounts and Trust Funds. The average interest rate earned by these pooled term deposits 
was approximately 1.8%. 

6. Compulsory assessed contributions receivable 

Of the balance of $280,650 due by States Parties at 31 December 2003, $61,247 relates to 
2003 assessments and $219,403 to earlier years. 

7. Contingency reserve 

A contingency reserve of $1,500,000 has been maintained in accordance with the 
decision of the World Heritage Committee meeting. 

8. Transfer (to) 1 from other funds 

a) Emergency Reserve Fund 

In accordance with Financial Regulation, Article 5.1, a reserve fund for emergency 
assistance has been at a level of $1,489,300 for year the biennium 2002-2003 as agreed 
by the World Heritage Committee. An amount of $1,172,545 was transferred from the 
operating reserves to replenish the emergency reserve fund during the biennium. 



. , 

, . ,  , ,, . 

9 savibgs on prior periods' obligations 

The savings on prior periods' obligations represents the difference between the 
unliquidated obligation balance at the end of the period less the disbursements against the 
same obligation made during the current period when the obligation was liquidated. 

10 Staff cost contribution 

In the bienniurn UNESCO's Regular Programme provided services without charge to the 
World Heritage Fund of $4,910,921 in respect of the Secretariat administering the World 
Heritage Fund. 



Section 111 

Financial statements of the World Heritage Fund 
for the current financial period as at 31 August 2005, 

presented by the Comptroller. 



UNESCO 

DC0 71 461 

29 September 2005 

To: D E N H C  

From: DADG and Comptroller 

Subject: WHF Financial Statements 

In view of the 15" General Assembly please find enclosed the Financial Statements 
for the World Heritage Fund for the period 1 January 2004 to 31 August 2005. 

-, .- . - , 

Getachew Engida 

Cc: BBIEXB 
WHCIAO 



Statement i 

UNESCO 

WORLD HERITAGE FUND 

STATEMENT OF INCOME AND EXPENDITURE AND CHANGES IN RESERVES AND FUND BALANCES 
FOR THE PERIOD 1 JANUARY 2004 TO 31 AUGUST 2005 

(EXPRESSED IN US DOLLARS) 

Emergency 
Programme Earmarked Resewe Total at Biennium 
Activities Activities Fund 31.08.2005 200212003 

INCOME 

Assessed contributions: 
Compulsory 
Voluntary 

Total assessed contributions 

Other income: 
Interest 
Earmarked 
Other and Non-earmarked 

Total other income 

TOTAL INCOME 5,264,132 1,524,945 6,789,077 7,897,758 

Disbursements 
Provision on undelivered orders 

TOTAL EXPENDITURE Schedule 1.1 4,432,104 1,449,684 167,185 6,048,973 9,742,646 

EXCESS (SHORTFALL) OF INCOME OVER EXPENDITURE 832,028 75,261 (167,185) 740,104 (l ,844,888: 

Savings on prior years' obligations and other adjustments 275,740 15,913 191,697 483,350 614,233 

Funds related to the 2002-2003 biennium close liquidations (386.980) (386,980) 

Transfer (to)/ from other funds (144,698) 144,698 

Resewes and fund balances, beginning of the period 1,384,663 920,584 255,302 2,560,549 3,791,204 

Reserves and fund balances, end of the period 1,960,753 1,011,758 424,512 3,397,023 2,560,549 



Schedule 1.1 
1 12 

UNESCO 
! '. 

. ,  . , .  , WORLD HERITAGE FUND ,. , . ,> , 
;, , ,, ,. 

,, , SCHEDULE OF APPROPRIATIONS AND EXPENDITURE 
, ., FOR THE PERIOD 1 JANUARY 2004 TO 31 AUGUST 2005 

(EXPRESSED IN US DOLLARS) 

, ,  , ,, . Allocation Unlquidaled Total 
200412005 Disbursements Obligations Expenditure 

A Approved budget ,. 

Main Line of ~ c t l o n  1 - S u ~ w r l  to the World Heritaae 
Governing bodies 

1 .l. Oroanisation of meetings 
1.1.4. Attendance at meetings by.Committee members 120,000 86,123 31,876 119,999 
1 .l .6. Meetings wRh Advisory B o d i  183,820 90.904 92,916 183.820 
1 .l .7. Anendam at meetings by Advisory Bodies 102,000 59,691 42,309 102,000 

1.2. Studies and Evaluations 
1.2.1. Studies to support future policy development 
1.2.2. Evaluation 

1.3. Information 
1.3.1. lnimaiion Management System 

,,-* Sub-Total Main tine of Action 1 
< ~." .. 

Main Line of Action 2 - Protection of the World Heritaae 

2.1. Credibilitv of Wodd Heritaae List 
2.1.1 Retrospectwe Inventory 
2.1.2. Global Strategy 
. Analyses of List a Tentative Usts 

. ICOMOS 

. IUCN 

. WHC 
. Thematic Studies 

. ICOMOS 

. IUCN 
2.1.3. International Assistance - Preparatory 

. GlobaCResem 

. Global-ProJects 

. Africa 

. Arab States . Asia 

. Pad& 

. Europe a North America 

. Central Eastem Europe 

. Latin America 

. Caribbsan 
2.1.4. Nominations Evaluatioo Services 

. ICOMOS 

. IUCN 

2.2. Conse~atmn of World Heritaae Prooerisg 
2.2.1. Analysis of Periodic Repons 
2.22. ~ e r l &  Reporthg 
. Europe a North America 
. Latin America 4 Caribbean 
2.2.3. Reactive Monitoring 
. ICOMOS 
. IUCN 
. WHUGbbal 
. WHUAlrica 
. WHUArab States 
. WHUAsia 
. WHCPecifb 
. WHUEurop North America 
. WHUCentralB Eastern Europe 
. WHOZatin America 
. WHC/Caribbean 
2.2.4. Regional Programmes follow-up to Periodic Reporting 
. Africa 2039 - ICCROM 
. Africa ZW4-2005 
. Arab States 
. Asia 2093-2009 
. Pacific 2009 



. Europe B North America 

. Latin America 
, Caribbean 4-14 

2.2.5. In Danger Sites 
. Global-Reserve 
. Africa 
. Arab States 

' .Asia 
. Eumpe B North America 
. Central B Eastern Europe 
. LaNn America 

22.6. international Assistance -Technical wropsranon 
. Global-ReSBwe 
. Global-Pmjects 
. Africa 
. Arab States 
. Asia 
. Pacific 

' . Europe B North America 
. Central B Eastern Europe 
. Latin America 

.. . Caribbean 

2.3. Caoacitv Buiidina in State Parties 
2.3.1. International Assistance - Suppor! to Policy Development 
8 Training 
. Regions 

. Globe/-Reserve 

. GlobaCProjects 

. Ahica 
Arab States 
. Asia 
. Pacific 
. Eumpe B North America 
. Central B Eastern Europe 
. Latin America 
. Caribbean 

. IUCN 

. ICCROM 
2.3.2. World Heritage Education 
2.3.3. Themew Training 

2 4 P,Dl,c Awareness Involvement 8 SuoWn for Wond 
Her~taoe Throuoh Cornmun~cat~on 
2.4.1. Promotion of Partnershim 
2.4.2. Awareness Building 8 ~ubiications 
2.4.3. international Assistance - Promotionai and Educational 

. Global-Reserve 

. GlobaCProjeds 

. Africa 

. Arab States 

. Asia 

. P a c k  

. Eumpe B North America 

. Csntrai B Eastern Europe 

. Latin America 

. Caribbean 
2.4.4. Cooperation with other Conventions 8 Organisations 

SuhTotai Main Line of Action 2 

Total A 

B. Earmarked activities 

Promotional 
Other 

Total B. 

C. Emergency reserve fund 

TOTAL (A + B + C)  

Schedule 1.1 
212 

Allocation Uniiquidated Total 
200412005 Disbursements Obligations Expenditure 

20,000 16.888 16.888 
100,000 51.707 5,087 56.794 
60,000 27,909 5,750 33,669 

300,000 

13,476 123 13,599 

15,714 42,486 58,200 

18,372 16.372 

604,000 



UNESCO 
Statement iI 

WORLD HERITAGE FUND 

STATEMENT OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCES 
AS AT 31 AUGUST 2005 

(EXPRESSED IN US DOLLARS) 

31.08.2005 31.12.2003 

Assets: 

Cash and term deposits 4,663,223 4,528,908 
Compulsory assessed contributions receivable from States Parties 448,620 280,650 

Total Assets 

Liabilities: 

Accounts Payable - previous years 
Accrued Payables undelivered orders 31 August 2005 
Contributions received in advance 

Total liabilities 

Reserves and fund balances: 
Contingency reserve 
Emergency reserve fund 
Earmarked activities 
Operating reserves 

Total reserves and fund balances 

Total liabilities, reserves and fund balances 5,111,843 4,809,558 



Cash at beginning of the period 

INFLOW 
Cash received from States Parties 
Other income: 
Interest 
Earmarked 
Other and Non-earmarked 

Total 

UNESCO 

WORLD HERITAGE FUND 

STATEMENT OF CASH FLOWS 
AS AT 31 AUGUST 2005 

(EXPRESSED IN US DOLLARS) 

OUTFLOW 
Total Programme Cash Disbursed 200412005 
Replenishment of Emergency Resewe Fund 
Prior years expenditure paid year to date 
Payments related to the 2002-2003 biennium close liquidations 

Total 

EXCESS (SHORTFALL) of Cash Inflows over Outflows 

Cash at the end of the period 

Statement Ill 

Programme 
Activities Earmarked ERF 

2,870,170 884,365 774,373 














